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Fitch Affirmed CCl’s BBB Rating

Fitch Ratings ("Fitch") has affirmed Coca-Cola icecek's ("CCI") Long-Term Issuer Default
Rating ("IDR") as 'BBB' with stable outlook.

Fitch also maintained CCl's Local-Currency Long-Term Issuer Default Rating and Senior
Unsecured Long-Term Ratings as ‘BBB', while affirming the National Rating of AAA (tur) with
Stable Outlook.

The affirmation of CCI’s ratings reflects continued strong operating profitability, following the
robust implementation of its expansion plan, leading to revenue and EBITDA growth. This is
supported by the company's leading positions in its core markets, the resilient soft drinks
business and its strong capital structure. The ratings continue to benefit from a single-notch
uplift for strategic support from The Coca-Cola Company as per Fitch's Parent and Subsidiary
Linkage Criteria.

Company Profile

Coca Cola Icecek (“CCI”), part of Turkiye’s Anadolu Group, is a Turkish multinational beverage company which
operates in Tirkiye, Pakistan, Kazakhstan, Iraq, Uzbekistan, Bangladesh, Azerbaijan, Kyrgyzstan, Jordan,
Tajikistan, Turkmenistan, and Syria. CCI produces, distributes and sells sparkling and still beverages of The Coca-
Cola Company and Monster Energy Beverage Corporation along with the production of fruit juice concentrate via
its affiliate Anadolu Etap icecek (Anadolu Etap Penkon Gida ve igecek Uriinleri Sanayi ve Ticaret Anonim Sirket).

CCl employs more than 10,000 people, has a total of 36 bottling plants, and 3 fruit processing plants in 12 countries,
offering a wide range of beverages to a population base of 600 million people. In addition to sparkling beverages,
the product portfolio includes juices, waters, sports and energy drinks, iced teas and coffee.

CClI's shares are traded on the Borsa Istanbul Stock Exchange (BIST) under the symbol "CCOLA.IS".
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